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| fmmediate future with a great deal of

treaty and general improvement in In-

w what are called ‘traders’ appor-

AND.THE OUTLOOK
#

titers on Market Situation
Jre Optimistie in Their Pre-
' dictions Generally.

EXPECT STOCKS TO RISE

All Point to the Constructive
Effects of RBigning of
Peace Treaty.

Market writers continue to view the

optimism it their weekly reviows and
prophecies can taken as an indlcation
of that opinlon. tters almost without
axoeption declare that the stock mar-
kst may be expected to go Into higher
ground, All of them point to construc-
tive effects of the algning of the peace

d and trade as evidence of what
be looked for In the way of pe-
eurity price Improvement. Appended
are axtracts from sotne of them,
E. W. Wagner & Co, say: “Bummar-
izing® the situation by and large, thers
to be a prepondernnce of favor-
maﬂ upon which investors may
te market commitments, It s
wriler's bellef that representative
securities, particularly aeteel, eopper,
#ood and kindred issues and the rall- |
roads ara destined to well a: materially |
Wigher lsvels, with of course technical |
feactions, such as usually vecur in ma-
Jor bull markets." |
A, A. Housman & Co, say : “We rather |
ook for & trading market during the
ooming week, but the general t in dis- |
Unectly firm, and It seems a= if only small
encouragement wers necded to Impel
prioe ndvancen'
0dd Lot Rewirw says: “There i» no
the present Inflation—and what
can do Lo stock prices has been
Impressively demonstrated, From
standpoint of Investment, howover,
argument is much less potent. In-
bhas put up stock prices, and if
continues may put them up further,
that is an argument that appeals
the speculiator rather than to the man
Ing in securities with n view to|
t they may be worth not te-morrow |
the next day, but n year or two
years from now, Inflation Is hers now |
and s making itself strongly felt, but
how long it In going tn last and
Show long I's Influenca In golng to con-
tinue to make itsell felt, Is an entirely
different question. Recognized nx amm-|
thing which, whils It may provide thel
samne stimulus as a ghot In the arm,
fs exceedingly harmful, the best minds |
in the country ars figuring cunstantly
bow Lo prevent (ts spread.”

Think High Money Temporary.

J. Robinson-Duff & o. say; “The
sock market during the luat weéek
passed through another poriod of uncer-
tainty, but when all the influrnces are |
taken into consideration It must be ad- |

that the showing was o good one,
rales for call money again damp-
enthusiaem, but thin is belleved to
only temporary, sand therd in still a
ling In lmportant quarters that the

1l campalgn haa not yet Its course.

the next week or ten days there wil

ties.' Iz Is to be expected that the
led money etraln will be relleved
the first ten days of July, when
various matters now cuusing the
h rates will be eliminated through

ustment of conditlons to such an
t that there will be little or no ex-
for continuing the unusual rates for

on the Stock Exchange. By that
the peace treaty also will have been
and another disturblng factor

s removed.'
“Wrenn Bros. & Co, say: "The money
sharket still dominates the stock market
d promises to continue dolng so for
ﬁe time. Financlally we aro just in

———

the beginning of the peace readjustment ;
and this beginning la marked by the
meneral removai of the war restrictions
upon the international movement of gold,
by a free markst for forelgn exchange,
and by bidding for our gold on the part
of Bouth Amerioan countries. Govern-
ment disbursements, too, are diminish-
ing, and the advances of our Gdyernment
to forelgn natlons are belng muell
reduced. It s more than a oolrigldence
that the emablishment of legnl Lo
through the signing of the treaty ah%yld
be thus accompanied by the nning o
the readfustment of Ananclal kifalrs 1o ny
pence busts, Bomewhat regardloss of the
pricen of sterling exchange and other

usen, Europe [s starved not merely for
food and clothing bLut also for bank re-
serven; and the prices she is willing to
pay for all these things are dictated not
by thelr intrinslc worth but by her |
needn, Meanwhlle the flow of the crop |
monay from the Interior to New York,
which usually begins the middle of De-
cember and ends thse middle of the fol-
lowing Augunt, has niready terminated.
Tha Interior ls drawing funds from New
York, and am betwesn the two the bal-
ance of trade la now In favor of the In-
terior because of the exceasiva prioas
which farm products are bringing. It is
uniikely then that ths call money mar-
ket will become easy for mors than a
waek or two at a tme during the entire
summer,"

Bay Bankers 'l'.‘--lnl Money.

J. 8, Bache & Co. say: '"The money
sltuntion la unfaverable to any large
speculative oparation and money Is un-
der control of the bunkers. The result
Is pomewhat Nke that of & fire which
has been bunked up. There In a tempo-
rary cooling off at the top and o stesdy,
effectunl buming underneath. The firea
there are very much allve, As this proo-
ey of curtallment continuea the founda-
tion Is apparently strengthening all the
tima and optimism ans to values Increas-
ing. Developments in the mes] husiness
and In the copper trade are favorable,
and In general It may be sald that
Industry s constantly working teward
Inrger volume, with good profits steadily
accumulating, The buying power of the
country Is enormous and will be aug-
mented by the harvest. Inereasing ton-
nage will enlarges the export trada and
demand abroad |s undoubtedly walling
In great volume for Increased tonnage.
With prosperity looming, the labor prob-
lems are more capahls of ultimate sat-
Isfactory mettlement. The quiet purchas-
Ing of carefully wsslected securities s
proceeding and sppears to be Justified.”

Halle & Btleglits say: “Weo think it s
A falr vtatement to make that the con-
siderable rise in eecurity prices aince
February has In the main been a dis-
counting of the Improved asset vilues of
Amerienn corporations: a measuring up
of gscurity prices to the Inflated prices
for everything else from shoes to flonr,
and a recognition of the Intangible ele-
ments in thia country’s predominant po-
Rition In world finance. commerce, re.
wottresd and industry. From now on we
bellave the market is going to discount
tungible things connected with America’s
financial and Industrial greatness. And
wo believe the market leaders from now
on will he standard shares. such as
slenls, coppers, equipments, raw material
mocks and, am Congressionnl leginlation
develops, parhaps tha rafla’t

Clark. Childs & Co. say: "The out-
look seemas to be for a more moderate
market during the heated term, with not
only a smaller volumae of operations but
also a narrow movement of prices, all of
which ehould help Wall Strest to adjust
its varlous machinery so as to be ready
in the early fall to start in with a busi-
rese in excess of anything ever known,
Al the moment the whole atmosphere In
clearer than before tha overdue shake-
up of two wecks ago, There s lens
wild public speculation, and It is likely to
show a further contraction ns the sum-
mer goes on.  Men have now as individ-
unly to declde whether It s wiser to sell
their stocks of certain classes on awocount
of the very poor reports many concerns
ars to make for the June 20 quarter or
to hold thein because of the Indubltable
ovidencs of Increased activity and profit
in great industries, chiefly since the
middle of June."

American

July 1, 1919,
Definitive certificates of

made effective until after

Manufacturing Company |

To the Holders of Preterred and Common Stock:—

_ Notice is hereby given that the Plan of Reorganiza- I
tion of this Company, having been approved
Stockholders, has been duly declared operative as of !

tion cannot be obtained from the engraver prior to
July 25th, 1919; therefore, the rights conferred upon
the present stockholders under the plan cannot be

You are accordingly hereby notified, in order to
receive the benefits to which you are respectively
entitled under the Plan, to present vour stock cer-

& British

y the [
stock of the new corpora-

that date.
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The meaning in

1
forelgn bills, the shipments of American . .
gold are llkely to be a rather frequent
ocourrence, sinca we possess a third of : 4
the world's total supply of gold monay, "
while Eurepean nations are extreamaly
short of the necesgary coln for banking

CORPORATION

In May and June, 1912, Dow, Jones & Co. in its financial
news bulletins and The Wall Street Journal expounded
the principles under the UNITED CIGAR STORES CO.

Retail Stores as Investments

(From The Wall Street Journal and Dow, Jones & Co. Bulletins, May 20, 1912.)

Untll recently rallroad transportation was the expanding
business of the United States, absorbing the major portion
of the accumulating Investment funds of the country. Now
capital Is turning steadily to industrial enterprises.

President Whelan, of the United Cigar Stores Co, to
which the Supreme Court has Just given a clean bill of
health by forcing out the American Tobacco Co. and twenty-
eight co-defendants from ownership therein, tells his friends
that manufacturing and retailing are the only lines left for
profitable enterprise.

He has backed his opinlon with his fortune and purchassd

from the defendant litigants all their remaining United Cigwr
Stores Co. shares at under $200 per share, thus assuring
himself practical control of the business he has been all his
life developing.

What his profit In the future may be is not of such gen-
eral interest as {s a valuation of the business principles
which enable this company to cut the prices of standard
goods 15 to 20 per cent, proclaim that a nickel in the dollar
is all the retail profits it seeks, and yet malntain the faith
that retailing 1s to be in this country one of the great bases
for investments.

United Retail Stores

(From The Wall Street Journal and Dow, lones & Co. Bulletins, June 26, 1919.)

*Retail business is the biggest business in the world,”
sald George J. Whelan ih May, 1912, as he landed from
the Lusitania sfter a four-months trip in England. Dur-
ing this trip the cables were kept warm and his interests
in United Cigar Stores were very much increased as the
decision of the Supreme Court dissolved its connection
with the American Tobacco Co.

In June, 1912, Dow, Jones & Co. and The Wall
Btreet Journal and their allied financial publications ex-
pounded the principles underlving the organization of the
United Cigar Stores Co. The stock was then selling at

.under $210 per share. Soon after it sold at $260. Later

sach stockholder received in reorganization three shares
for one. r

The quotation of United Cigar Stores made this
month of $167 per share means $501 per share for the
old stock upon which present stockholders are receiving
$27 per share as formerly held. Through peace and war
it has maintained and increased its dividends.

The proposal now under consideration is to enlarge
the scope of the organization, give two shares for each
present share outstanding and still further solidify the
investment base under the concern.

To this end, United Retail Stores Corporation has
been organized, and George J. Whelan, James B. Duke
and their associates have initially paid in $70 per share in
eash for the first 50,000 shares of the new company. The
eapital is to be expanded by the issue of two shares for
each of the 270,000 shares of United Cigar Stores stock
and possibly later the holders of $4,500,000 United Cigar
Stores 7% preferred stock will be glad to exchange for
Retail Stores share for share.

The new stock will have no par value. There will
also be issued founders' stock to take the place of the
present bonus plan in operation in the management of
United Cigar Stores.

Thia plan is novel and is destined to attract wide at-
tention. It is in effect a profit-sharing plan for those
who are expected to build up and expand the organiza-
tion and continue with it. The stock will be sold to such
at $5 per share and it will receive the regular dividends
paid upon the other shares. But employes can not sell
this stock except to the company, which will buy the same
in the event of the death of the beneficiary, paying there-
for the market price of the regular stock and also for any
value shown in such shares above the market price,

This plan gives the beneficiary immediate insurance
valuable to his family or his estate. It is in effect his son-
tract and bonus. If he received this stock under contract
and paid therefor $5 per share and died the next day, his
family or estate would immediately receive for each share
$100, if that was the market price for the vendable shares.

His incentive is therefore to upbuild the trade and

good-will of this company and give value to these shares
guoted this week at $84 and which are expected to be in
the future steadily appreciating premium certificates.

United Cigar Stores will keep its trade-mark and or-
ganization and as such will seek to secure more than its
present $65,000,000 gross of the $1,200,000,000 tobacco
business in this country.

But the intereating feature of the new organization
is that the United Cigar Stores becomes only one branch
in the general plan of the Retail Stores organization,
which proposes unlimited expansion in the general retail
business.

United Retail Stores Corporation is organized to hold
and develop companies with valuable going trade-marks.

The fundamental prineciple of the new concern is
that it will never buy a business without the men, the or-
ganization and value in the same with trade-marked and
popular articles.

It will also have the same principles as those under.
lying the success of the United Cigar Stores. It will not
be a promotion to be floated. It is to be directed and man-
aged by the men who have their fortunes and their future
in it

It has been the life ambition of George J. Whelan
to expand into a larger retail organization., It is the
present ambition of James B. Duke—for whom increment
of wealth can hold little attraction—to wrestle with the
problem of distribution of goods with reduced cost te
the consumer.

Mr. Whelan and his family proposé to turn into the
new company 65,000 shares of United Cigar Stores stock
and take 130,000 shares of the new Retail Stores Corpora-
tion, and he believes in so doing he is perpetuating and
enlarging his life work and giving continuity to the same
upon &n investment basis,

Indeed, he has expressed a desire that as United Cigar
Stores disappears from Wall Street, s¢ in time may the
sharts of the Retail Stores Corporation disappear from
Wall Strect and represent entirely a busineas investment
proposition managed by the workers and largely owned
by them.

The United Cigar Stores never had a director that
was not a worker in the concern and Whelan and Duke
will be the leading workers in the new Retail Stores Cor-
poration.

The United States offers no sport for rich men like
that of business development and the expanding of in-
dustrial and merchandising organizations building for the
workers, the consumers and the investors.

The real estate department, with its success in selac-
tlon of locations, was fundamental in the success of
United Cigars. Business location, trade-marks and brain
organizations are expected to continue ita success in the
new United Retail Stores Corporation.
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DIVIDENDA AXD INTEREST.

favings Banks,

DIVIDENDS AND INTEREST, _{

Saviogs Banks, -

—

ON ALL DEPOSITS ENTITLED THERET

JOHN 8, DA{‘?. Compiroller.

Emigrant Industrial Savings Bank

51 Chambers Street, New York

The Hoard of Trustees has declared & Bemlb-annuwal Dividend at the rate of

Four Per Cent. Per Annum

AULY 10th, 1019, WILL DRAW INTEREST FROM JULY Ist, 1010,

0. DITOSITS MADE ON OR MEFORE

JOHN J. PULLEYN, Prosddont

EXCELSIOR
SAVING S BANK

The Trusteos %nmm

have ardered in-
on all sume of 85

its made on or befars July 10 will
"'mw lnl.:r\ltlnfrum ';nly‘l.":no.
Accounta can be opened by mail.
Boaklet, "' Panking by Mall," sent fres.
WILLIAM J. ROOME, President.
JOHRN C, GRISWOLD, Secretary,

23"!! ST' H‘.".f 6rnAVE.

SEAMEN’S BANK FOR SAVINGS

70 Wall Btreet
Tﬂl TRUSTEES MHAVE ORDERED
THAT lNTlth!l be pald 0 o
ending June 30, 1 3
t,mngctr?um- nnt“gtmd.l:" thres thou-
:{.‘na.rm st the pate FOUR PER
Jl e Anuum
i after Monday, July 21,
1919 DANIEL BALNES, Prosident
GEORGE M, HALREY, kﬂm
WILLISTON H. BENEDIOT, ¥
New York, June 6, 1919,
—~NOTICE—
ta to draw interest Mam July
Ist or Oct. Ist or Jan, Ist oFf Apr, 198
must be made ou or before the [ast day
of the previous month,

United States Savl_qgs Bank

H. W. Cor. Mudison Ave. B8th Be

A dividend han been declared for the |
theea or slx months ending June 30, 1418, |
At the rate of

FOUR PER CENT.

{
per annum on ail accounts of §5 mnd up-|
wards antitied thereto, payable July 21, 1819, |

L] its made on or before
July 12th will dmw -
terest from July l1st, 1018,
CHARLES N, TAINTOR, President.
ADOLPHE . LE GOST, Boeratary.

Dollar Savings Bank

OF THE CITY OF NEW vYORK
Third Avenue and r47th 8t,

Interest cred®ed July sst, at the rate of
Four Per Cent.
rannum, oo accounts from l? ta
F Ty
2

soo,  Deposits made on or beiore
1¥ 1oth draw Intersst from Tuly e,

HRIAN G. HUGHES, President.
WAL, M. KERN, Treasurer, !

HARLEM SAVINGS BANK

18TH ST. AND LEXINGTON AVE,

The trustees have deciared u wemii-an-
nusl dividend st the rats of

4% Per Annum
on all depoaita entitied thersto, according
fo the bylaws, from §& up to §3.000, vabla
on and after Monday, July 21, 1812, "Money
dapoalied on or before July 10th, 1015, will
draw Interest from July 1st, 1910,
WEkLIAM E, TROTTER, Fresldent.

THOMAS H. EBERT, Secrelary,

.
The Bowery Savings Bank
120 and 130 ROWERY.

NEW YORK, June 8, 1318
A memi-annual dividend at the rats of
FOUR FPER CENT,
per annum lian besn daclared andt wii
ba eredited to depositors en a!l sue
of $5.00 and upward and no' excasn
Ing §8,000 which ahaill have been de
ponited st least thres months on tee
firat day of July neaxi and will bs pay-
abla on snd after Monday, July 2
1619, *
Money deposited on or befors July 18
will draw Interest from July 1, 1910
HENRY A SCHENCK, Prestdent
WILLIAM E KNOX. Comptrofler
JOBEPH G. LIDDLE, Secretary,

CENTRAL SAVINGS BANK

IN THE CITY OF NEW YORK
Cormer 4th Avenue nnd 14Lh Sireef

Intesest nt the rale of
FOUR (4) PER CENTUM
per annum will ba credited drepositors far

tha elx monihas eoding June
all sums entitled theretn or thae It
Lawe nut excesding thran thousand « 32,0010
Dallars, and will be payabis on and atise
July 2Jist, 1510

Deposite made an or belors Julv
1819, will draw interest from July
1919,

h, 1019, an

1

HUBERT CILLIE, Presidont
A. KOPPEL, Treasugir

BGREENWICH SAVINGS BAN

(Incorporsind’ 1813)
K F. Cor. 8th Ava, & 16Lh 81, New Yark,

FOUR PER CENT

Intcrest por ahndm payable on an!
alter July 21, 1046
Depeslin inmida on ar helare July 107
will draw Lderest fram July 1, 1019,
JAMES QUINLAN. President
CHARLES M. DUTCHER, Treas

FRANCIE M, HACON, Jr. ¢
L OGDEN CHISOLNY, g fecrelarioa

NEW YORK SAVINGS BANK

N. W. Cor. 14th St. and B8th Avenue
Dividend July Isg 1019, at the sate of

FOUR PER CENT

per annum on all sems from 85 to §0,000
antitied therets under the Hy-iawns
SN WY aw R
{ F w NTER
FROM JULY 197, el

WILLIAM FELSINGER., Presldesn-
CLARENCE . DLAKELOCK, Treasurer
WALTER IL BRINCKERHOFF ®ercy

' Dry Dock Savings Institution

| 341 & 343 BOWERY, Cor, 3d 5t., New York

‘The Trusters have deciared a dividenid
for the six months ended June 30, 1919, on
all deposlim from FIVE DOLLARS (o

THREE THOUSAND DOLLARA entitied
thereto under the Hi-Taws, &t Lhe rate of
THHREE and ONE-HALYF Per Cent. per an-
num. payabj noand after July 25, 3019

Deponits m y an or befors July 10 will
be untitied to rent from July 1, 191%.

NDREW MILLE, President,

WM, F. PATTEREGN, Vico-Propident.
FREDERICK SHERWOOD, Treasurer,
BAMUEL WEHETEMN, Secretary

DIVIDENDS AND INTEREST,

COUPONS DUE and PAYABLE
At the Office of

A.B.Leach & Co., Inc.

62 Cedar Street, N. Y.
July 1, 1919.

Alhion Water Co,, fod.
Bainbridge, Ga,, Sewer

Barton N, Y. School

Bartow, Fla., St. Imp.

Batavia, N. Y., Sewer

Blackshurg, S. C., Schoel
Bluefield, W. V., Str, & Sewer
Cascade Co., Mont., Sch, & Dist, Ne. 1
Chickasha , Okle,, W. W. & Sewer
Chouteay Co., Ment,, Funding
Clinton, lows, Ref,

Dickson Ca., Tenn., Road
Ellsworth, Kans,, Ref,

Enfield, 111, Rel,

Fairmount, Ind,

Fowler, Ind., School

Greer, S, C., Waterworks

Greer

Hunti , Ind,, Waterworks Co,
hl, Dist, 26

by . o n S. (:4

Kalamesse, Mich., City, St. Imp., Sawer
Kent, Wash., Water & Light

Kinston, N. C,. Pub, Imp,

DIVIDENDS AND INTEREST,

e A A e P e e o i gl 8
COLUMBIA-ENIHKERBOCKER TRUST
COMPANY

BENEFICIAL CERTIFIC

0 Brim

New Yo

The Board of Dir

Trust Computy hass a

of the Columbla-Knick
pany Beneficial Cer

the Principal of the 4
ehare, an Juiy 10
’E record A of the clise of b
0, 1318
ransfer Hookm wil]l not close
To recelve thin payment Cereifeare Hate
&res mMust pressnt th Lo
Teanafer Yishuerr= of 1 imibln Trowe
Company, 80 Broadway, New York s
July 30, 1818 or therah®t 14
menl may ov endoresd thorsan
Fr ot RITAN

TED YERUDE EXTENSION
MINING COMPANY

atonk, t )
holders of record u: 1
July Znd, 1%1%.  Sio
not clase « F

COLUMBIA-KENICKERBOCKER THUST
OMPANY

0

BENEFICIAL CERTIFICATES

9 Braadus
Naw Yark
The Baard of Dirsctor
Trust Compans hay
tean of the Talumbp
Company Beneficinl
dividend af Ny e

Tunma 1

incomo of the truar,

tificates, duly endorsed for transfer in blank, with It is just such careful financial news presentations and studies in values—and the business principles that mﬁ;}m%rmlwl ‘",,T::-:‘,T'.“‘ f ea a: ot Tl
Proper transier stamps attached theréto, between the make value—that have advanced the Dow, Jones & Co. financial bulletins and The Wall Street Journal to their Linceln Ce., N. C., Schol —— RN unRA}

ning of business on July 28th, 1919, and the
close of business on Aug. 15, 1919, to C. M. McKeever,
Transfer Agent, Room 1505, 120 Broadway, New York
City, N. Y., with a definite, signed, written statement

present commanding position as the leading collectors and distributers of financial news in the United States. | Modor, Car Soheay ™ Dist. 6o

/ While the Dow, Jones Electric Page Printer flashes the news by which financial centres all over the country | Marshall Co., Minn., Ditch

are quickly informed on passing events, sound finance is not built from flashes, but from steady reading of the : m’:,.t?i'.’.'. ?-1-:.":. l’-‘mm:i('n;h’

SUPERIOR STEEL CORPORATION

At ths regilar

showing the election of such stock to receive from the Dow, Jones & Co. bulletins, which go to make up The Wall Street Journal and constitute the investors’ guide | Morgan City, Ata., Road of the. Bupdrioe ficel Cars nok qis
Syndtcateleitthf;' cg_shh or ngw stock under the Plan, | n St b %’,;,;,f“g;‘;,f,"*" Brit protarend siocky pe ig G
upon receipt of which, in due course, there will be : i i Ossining, N. Y., Sch, Dist. Ne. 1 40 RIAEEREULeTA ol S Akgun vy
I delivered without payment therefor to each holder of The Dow, Jones & Co' m’" snd The Wall Sirest Journal showld be daily read and studied by gy H:‘E::‘- N. C., Bridge e e B ST O R )
' One sl ( man who hopes to be an intelligent investor, Pocatello, Idahe Tune 27, 1213
e So’are Dfdpreff";:e‘]j S‘IOCR- e'tfi‘er“‘ These give all the facts and factors upon which fortunes are founded, and where these facts and factors ;ﬁ‘c“-i‘f_:' “w‘:i‘. United Gas & Electric Company
: (a)—0One and one-hal/ shares of* pre- ' ignored, overl forgotten, or not studi tunes are lost. bec, Canad o renftmary few. R erk ‘
2 ferred stock of the new company, Ameri- i e ooka‘d, 2 e, e E:&:lﬁ'"{d‘f) I G o Ditaiscy, A iariingis
4= can & British Manufacturing Carpora- | Raleigh, N. C., Water s S ALECHeE e A\ A ;L
< thliI. of tgg total par value *of $150, o wwg%& Im‘ ‘,"”.",'"“"‘ } £ t
} b and, in addition thereto, one share of Dow J & C Bull t FoN Cav, S 800 P4 Jsnd ehecks wil 58 maled . o PIE
] common stock of the new company; or _ ’ ones 00 e lns ::t'}';’ﬁ;smc"ﬁ::;::d'&h. J. A. McKENNA, Secretary.
- (b)—The sum of 850 in cash. o Reck Hill, S. C., Light " rur wavoven '
I . = . . . MHI“.S.C,. 50“ HE Il\\i.l‘ ERn :\T]:;\Alilr NANK
: One share of common stock, either— I SES R AL sl eqwoned nancisl ofices ;‘;",*"".,,:'m‘ 2N S Bod The no:-.:"“f“(l""‘"?' it Yo a7 5s
1 (a)—One-third of a share of common W Th 4 . Th 4 Sushermish, Wash,» Gener ' Siarsd » ooividiag o¢ BIGRT rEN CRYT
: 5{0,;]( in the new company, American & i atCh for em. Study em. South 0"':“.”.-;"&":{ :"“u:-.r : _..11:. n...l e uly 1. f't:-‘_}.
British Manufacturing Corporation, with- | Taylor Ca., Wisc., Juil N CABLE §7 s
' out nominal or par value; or ‘ Vi e Fuding
i (Q—The sum of $2.00 in cash. DOW JONES & CO ign Co., Ind., Bridge
| _ West Bay City, Mich,,
: , I !'1 éh? e_\"enl of tlhie fattlure nfnthe ]engra'g‘er to Sfeliver P ’ * rj%ou*:uclg ht;.e:m}l&ahl;:d,.l
uch definitive certificates on the date above referred Publish Th ma - s Mise., Jail
1 to, the undersigned reserves the right to extend the ' blishers of e Wall Street Journal
{ definite times above fixed. The largest financial circulation in America. UNIT’E?}:;I:&I: COMPANY
. - = diad 7 ND NO, 80
: Dated, New York City, N. Y., Juna 27th, 1919, C. W. BARRON, President. 5 ?r quarterly dividend of two and one-
Aif per cent. (iwo and ons-half dollar 5 ]
‘ '?:ﬂ?g Enc'nﬁ‘:rN TUYL, Jr., The Wall Street Journal Building, 44 Broad Street. Mo shaty) 4n the enptial or”whie) [EATI IS, AT B
ean ac ed, payable on | {11 alf I'"r Cant OE ann
4 ) '. 4 1] July 1& 1913, olders of re at | s ingh BUATE AEEOURIEL L b
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